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FINANCIAL NOTES

Forecasts made Street yesterday
of the will be the
In their statement the
merits of during the week pola
to a gain although

o as was by last
statement The principal were
3M8000 J2eM000

RAILROAD EARNINGS

Central of Georgia

M week Feb
From July l

Iowa Central

1904 1903 Chanaei
187760 1207700 Dec 11994

6333082 6153537 Inc 1795-

4Idweeklfeb 43456 142203 Inc 1325
1517639 1608054 Dec 9021

and Nashville
1727223 t631MO Ino 19653

22587303 Uo 15484-
MlnneapolLi and St Louts

41752 48230 Dec 647-

FromJuly I 1923152 2262252 Dec 33010-

ST Southwestern
M 154738 128377 Inc 2835
Front JUly1 5316J92 4882907 Inc 33348

Southern Railway
872171 793729 Inc 7844

From July 1 2940250a 27343243 Inc 205026-

ijOHIMM TOfKKA AND SANTA Tt-

Tha tcDlson Topeka and Santa Tt
syattm reports

1904 1903 Chaneet
Cross earnings540732 5370930 Inn 3040-

Oper penses S50 3347005 RiO 25295

Net earnings 1807374 2029 34 Dec 222
2 19 188808 Ino 2055

Total Income 11594153 lM3iM Dec 24010
From July l to Jan 31

Gross rnlngsJ41310J 0 M7071682 Inc 1414761-
OpeKCXpeases 247 424t 22118837 Inc 267840

Net earnings 41642i3SI Inc tl46B2-
lTalesrental 1338W4 Inc 10187

Total 113721275 Inc 118872
f wABABn

The Wabash Railroad Company reports
January

t 1NM 1903 Changes
Gross 1lT714n Il6724i4 Inc JMoj
Op 1187507 1282810 Inc IUW

Net earn 3S38I 409 44 flee 201

Froth July 1 to Jan 31
Gross 12514039 Inc 152011
Op ej 10436871 8892183 Inc 154tf

3801270 3625856 Dec 24-

CINTBAL Or OKOnOIA

The of Georgia Railway Company re-

ports for January
1954 1003 Channel

Gross earnings S07 06 850053 Dec 4234
Op ex taxes 019W3 682013 Dec C

Net earnings 5187331 108040 Inc 182
From July l to Jan 31

Gross 55H637 Inc 211-
5Opei4taxes 4ooiT5 3033986 Inc 323-

5Netearnings1409667 1584671 Dec 1151-

BOCEINO VALLRT

Tile Hocking Valley Railway Company report
for January

1904 1903 Changes
Gross earnings 308113 30 s Dec 327-
4pp ex taxes 323984 311553 Inc 12431

Net earnings
Other Income

74129 119303 Dec 4517
4132 24890 Dec 2069

Total Income 78321 144192 Dec 10587
Flied charges 74887 81183 flee

surplus 3434 raooo Dec 5957-

PENNBTLVANIA RAILROAD

The Railroad Company reports
forvthe year ended Dec 31

1903 1002 Channel
Gross earn 122626419 112683330 Inc 998308-
Op eipen 847730M 75051071 Inc J 721

Net earn 37853383 37612253 Inc 24lic
Gross Income 41214881 39OM7IS Inc lKOM
Deductions 13708354 12073026 Inc 108532

Net Income 27508507 27321837 Inc 18481-

PENKSTLVANIA COXPAKT

The Pennsylvania Company west of Fills
burg reports the year Dec 31

1903 1002 Chance
Gross earn 36602934 33025648 Inc 35772
Op Open 27116683 233084W Inc 3808

9T4862SO 9717219 Dee 230
Gross Income 13833717 13674434 Inc 179
Deductions 8731070 7890439 Inc 843-

1jfetincome 5119641 tm-

nrtsfma CINCINNATI CHICAGO AND ST LOUIS

The Plttsburg Cincinnati Chicago and St Lout
Railway Company reports for the year ended Dec

1903 IM2 ChanCes
Gross earn 2SOM82t 26834357 Inc 233646
Op expen 22278251 100CO452 Inc 2J1779I

JflwaMO 667300 Inc
Grow Income e400G84 6328317 Inc 721
Deductions 3974953 3306533 Inc 6534-

M 2425741 3021983 Dec 5802

DAILY TREASURY STATEMENT

WAIHINOTON Feb 26 The cash statement of
receipts and expenditures of the Treasury shows

This tav This month Fiscal year
Receipts 1820148 11640109 38100475
Expenditures 2170000 37830000 35561416-

1Dene 349853sur381o900 surS4525i
The receipts from customs today were 838947

from Internal revenue 048fl 2 miscellaneous
National received for redemp

UonSS4e33-
Tbecash statement of the United States

ure for Feb 28 shows
RESERVE rCND

150000001
TRUST rpND

Held against certificates lssued947471601
TVMD

Gold coin and bullion 862750
Standard silver dollars 103038-
3SllVeTTerrincateii 8743W
Silver bullion 162708
United States notes 1023585
National banknotes 1305282-
Subeldlary silver and minor coin 1206320

Total 4

In national banks
Awaiting reimbursement

14326161-
16922X04

0437

Liabilities

balance

SUBTREASURY TRANSACTIONS

TntlltSDA-
TPali by SubTreasury to banks 271-
8Faldjay banks to SubTreasury soro

Loss to banks on days transactions 353-

BWCB raiDAT LAST

by SubTreasury to banks 18400
banks to SubTreasury 17518-

OLoasto banks ioi
Gain to bantu same period previous week 708-

1t tlvc Stock Market-
S FRIDAT Feb 28-

B Receipts of beeves were 3546 head
SO cars export alive 95 for slaughterers and 25-

S lot tnemarVet and 9 cars were due tn arrive late
te the day Steers ruled on a light supply

Vj bulls and fat cows were easier medium
and fcommon cows steady The yards

f Filrttt prime native steers sold at 4S3a s40 pet
100 Jbs oxen and stags at 413 475 bulb at

f at 425 Dressed beef quiet at steady prices
Liverpool anti London cables quoted live cattle

at llatl c per lb dressed weight
at 12i dressed weight refrigerator

f beef steady at SWJWe per lb today
12 sn beeves and 6BOO quarters

Receipts of calves were 87 head all for the market
Veals were liens for stock no barnyard

on sale Medium to prime
sold at 773 9M per loOlbj little at 350

4 8HM City dressed firm at HaiJH
lb dressed slow at TQltc dressed

4 barnyard calves steady at per
of sheep end were J086 head

Including car for n 4 for the
market making with the stile stock on

if salM wets In limited supply and full
lambs i dull anti 10 to 20c 3 ran were held
ova Medium to good sheep soul at 43r ts100 Ibs medium to good at 623 fl 2V

Dressed mutton firm st7a9cperlb dressed lamb
I98S head an for

1aneM ren Fee ng Oem OB Baffalo advices
o sales Ttported
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FINANCIAL ANDCOMMERCIALF-

BIDAY Feb 29

day continued through the first hour o

business on the Stock Exchange today
this ceased to operate thi

stagnant Then prlca
began to decline again slowly at first
but more rapidly afterward so continuing
for the the session The gains b
yesterday were In most Instances lost
The interest in Stock Exchange
transactions a considerable perloc
been wholly confined to those who give

their dally and habitual
who earn their livelihood

by so doing Apparently even this more
or less limited class of individuals are as-

sumlng to a greater degree than Is their
wont the attitude of mere lookerson
the market and are operating for either
account in an exceedingly small way
Speculating and investment abroad
as quiet during the day as it was here
Reports received by correspondents hen
with the leading foreign were
almost universally to the

on the foreign bourses had fallen t
a minimum and arbitrage transaction
between this market and that of London
were estimated at only 2000 shares Doubt
as to the approaching settlement
probably had much to do this

There were no occurrences during the
day that excited discussion in stock corn
mission houses or so far as could be seen
In any way Influenced the market The
fire In Rochester will not it seems

a total loss to the Insurance companies-

of more than 13000000 and though of
course It comes Inopportunely for
companies this time it cannot be regarded-
as an influence seriously or generally ad
verse to Officials of the Chicago

and Railway which started
the recent rate cutting on grain rates In

the West announced today that they
proposed to extend the tariff reduction
to other commodities grain But

at this time there is a of
the commodities specified and it Is doubtful-
if the rate cutting will be followed by the
other Western lines The Louisville and
Nashville and Southern Railways announce
ments of gross increases in earnings for
the third week of February of 95532 and
178443 respectively prove that there are
some sections of the country at least In
which there is no incentive for competition
for new business Indeed every report
that for months has come from the South-
ern country is of the most prosperous
state of business that has existed there
for years The railroads In the South
have now practically more business than
they can handle and of the most varied
description and In order satisfactorily to
conduct It they are ordering
cars and other equipment on a
scale Of less encouraging tenor
was the Atchisons January report
published this afternoon exhibiting a
net decrease for the month of 222540
although gross earnings increased 30400
The decrease Is wholly how
ever to the special cause
loss of coil tonnage by reason of the strike-
in the Colorado coal mining regions and
te the fact that the company was obliged to
transport coal for its own use from Mexico
nod other far distant sources of supply
The annual report of the Pennsylvania
Railroad Company to be published to
morrow will show it Is understood about
9 per cent the present volume-
of the As bearing upon
the unwillingness of the to pur-
chase new issues of railway stocks and
bonds It is learned that a great railway
company that was t to put out 50

000000 of new securities for the purpose-
of obtaining money with which to make
Improvements upon Its property finding
that It would be difficult not only to sell
these securities but to obtain the desired
amount of money in a gross sum upon its
notes has adopted the policy of borrowing-
the same In installments at the rate of
5000000 a month
The price of Amalgamated Copper stock

upward for a few moments in
afternoon upon the news that the

temporary injunction obtained a week
ago in the Supreme Court in this State
restraining the Boston and Montana and
other mining companies from paying div-

idends to the Amalgamated Company as
their largest stockholder had been va-

cated and also that the Judge taking this
had declined to grant the further
of the Amalgamated Companys

opponents for a receiver for the Boston
and Montana and other subordinate Ama-
lgamated companies Amalgamated stock
however relapsed as quickly an It rose
perhaps because the taken by the

been very anticipated
of the day were a sharp rise In

cotton prices and an equally sharp fall
in the price of grain but fluctuations in

two markets have been recently so
that comparatively little attention

la now paid to them Estimates of to-

morrows bank statement were that the
banks have mode a cash gain of between
2500000 and 3500000

New York Stock Exchange Sales Feb 20
CLOSING PlUCKS or VNITXD STATES BONDS

IHrl Allet nil
WSJ 1O vrnu l 075 108
US2sc10 lf rr r n 1 y u 11-3lsrcg10 107 4 13 J-

lscoupIOiu lOVJj DC 3311118-
I U51ivil ua-
MCglUO IOn

RAILROAD AND OTHER nODS
AmerHlde L6s Cons Tobacco s Reading gm 4

000 81 1000 rt 5 1001
Ann Arbor tat 4s 17000 S8l2 Hlo

1000 0213 1000 0004 nauA-
tchTopAHFe 2000 009s St 14 Iron

1000 eoialoooooia eooo H StLftlronUtfiS-
OOO DelMMitrant 1000

AllanllcCLIneii 1000 80 SI L San Fran
1000 Detroit Southern gm i

All Vans 1st 41 Ohio So dlv 41 looo 1 IO
1000 OUa 5000 84 StLSanKrfdg

Austin N W 1st 9000
2000 07 IIIMCorp i St Louts S Wist

Bill ft Oh fold is 4000 1000 9D
800 1 0119 Erie prior 45 StLoulsSWcn 4s

halt A Ohio 3Ul 5000 11000701o
loon Erie cm 4 St Paul M 2d

BaltOnSWSUs 1000 200011019
2000 1000 8418 SanAnAPai4s

Sway 7th Ave GreenBayA Vest 000 78
1st ran deb ser U Scloto R 1st
3000113 1000 12 1000

Buffalo 4 Sus 4000117a 18000 OOlJ
11000 08U 6000 12 South 1st

3000 Souttil
CanadaSouth Ul IntGtNortn2d

003g 13000 OOln
Ches Ohio M Kane KtS t 4s South Pacific 4s

3000 11 oia 16000 sooo 88
Cties A Ohio Kansas CltySoSs Southern Ry it

10000 ion 1000 tioiR 30ooiiiia20000 1 0314 Kings County 4s
1000 saij sooo 234

BOOO 103la Third As

7000 1000100 11000 11Q34
9000 1 Lone Isl Km TolStL4West

20000 1031a 1000
Lou 4 tm Union Pacific 4a

Chi Bur Q 10000 lO3Aa
Lou 4 Nash U

Chi Bur 4
40006134 rare 08U

SOOOSSODIIS ssooo oo
Chi RIA Pu RR Kan 4 Tex ti

1000007U USSteelifi
20000 80 800007134cmniAPnnti 1000

1000 10000031
Chi HI APByis 4000 0034

400010319 200077 10000
Chi St Paul SOOOS2077 20000034

Ulna lit 8000
1000 131 1000 OBla

Chi St Paul Minn 4000 2000
A Omaha con TV Gsa Elec Lit West NY4H 1st
1000 131

Chicago Term 4s West Shore 4s
1100081 Norfolk registered

CCOsagm4s looo107
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Col Fuel AlrowOi
Or Rail A Nav 4s WheelLEonC-

olFueUUflmS 10 0j99 4000
Wisconsin

Colo Southern 4s Or Short Lino u 1000801
000 48484 aOOOl 01

Or Short Line 4a

Total sales of bonds par value 1777000

RAILROAD AND OTHStt

IfftO C M N-
Mr inm art

Con 471
100 Am Car kP IB 10 10
150 Am Gr Tw 683 Oils 68
100 Am H 4 L 4
415 Am leapt 3134 3la i

msAmLoeo 23 S213-
100Am Malt 4 33 4
4o6AmUaitpt ioia lou loia i
100 Am Smelt 40 8 4C 8 40 8
425 Am Smelt p 00 888s 00 +
S50 Am Snrar 1888 1831a 1337a 1

300 Anaconda 60 04 04
1870AT SF 0034 e419 047g 7-

120ATASPP 8878 887a 88781-

377S Bait Oal 70U 4 74 8-

ZlBJOnkynBT 4078 SOU 303s 1

200 Bufrick Co 4878 4878 4878
1544 114U 11S14 1

1075Che Ohlo 30 207a
100CW4N W103 103 163
500 Chi Qt Wei 15 148s

2J4000M4StP 139I8 138 138U1-
liCM4StPpl70 170 170-
looCalTerpf lOis 101s 7

Ola 0 7
400ChlUTrapf 311a 30
100coiri aoia aoia 30ia i
300 Col HC I 1334 12U 12 1

300 Col south I0ia ioia 101B i
100 Col Sol pi 03 03 03 1

400 Col so a pf 23ia 2209 2209 i
2010 Con Gai 10034 180la 18018 7

Prod 18U 178s 17 s li

4 Hud105lg 100 106 1

300DL4 WeJt208 202 268 44
340 10 188s 19 + a
300 Den RO pf OQlj 003s 603a
200 Detroit Gas 70 70 76
100 Del South 9 0 0 17
300 233s 8314 1

23320 2338 89 22I41
2210 1 pf 6288 0184 6184 3
400Eri Spf 3813 38 38 10
800 Gen Elec Co 101 108 108 13
520 111 Centra 128I8 120 ISO t
100 Iowa Cent 18 18

Lou Nash 10214 Olla 10Ho a
700 Manhattan 142 14034 140a4 7-

750UetStRrllol4 1141a 114la 1

80la 84 84 I
700 Uiz Cen 05s Ola 08s 1

800 Mich Cent 138 1261s 138
100 UStPASSU 0834 0834 0834
300MK4T 16 1434

8400 Mo Faelflo 883g 87la 871a 78

18 a 18ia 1813119-
UONatRRMpf 3414 3434 3434 14

2250 NY Central 41a 11334 114 I4
200 NYNH4H 1 0 I 101 191
100 NYWJJTrti 378 378 la

2400 Nor 4 West OBla 0078 66 14
2370 Ont West 20U 1078 20 18

46000 Fenn R R 11 3 112U 112aaHa
9734 071a 071a a-

300RyStSpf 2278 221a S-
glOORySSppl 72 72 72 la

B700neadnc 4034 3034 3934 s
00 66 06 84500Readlne2d +

400 Rook Island 21 2018 201s 83
1 200 Rock Isl pf 0034 6034 la

zoo Rub Goods 19a 19 19
100 SlossSheS 37 37 37 + 14-

400StL4SF2pt 4U3 4013 411jl
30 30 30

11SOO So Pacific 44U 43lg 4314 34
1700 South Rwy 10I8 188 1834 18
1000 South Ry pi 70la 781a 78 U

227a 2234 S2344 I8-

100TStL4W 24la 241a 241a4 14
I20TStL4Wpf 33la 33 3

88 88 88
10010 Union Pea 741a 7314 7369 a

150 Union Pacp 87 87 87 + 13
100 Un Fruit Co 90 96 00 la-
100USR4Con 714 714 7U4
B50USIt4Cpf 0034 40 40 S

1030 USLeather 7U 7 7U4 14
200USLeathp 779s 771a 77la4 4-

atoo US Steel 107a ioia lOSg U-
1S 5 U S Steel pt 068s 6434 001s la

200 VaCar Cn 28 271a 27 a la
2300 Wabiah pf 341s 3278 33 34

100 Westchse107 107 107 2
10fW4LE3pf 24 24 24

1035 WIs Central 1734 17U 13
110 WIs Cent pf 40U 4014 4014

Total ttocxs

CLOSING PRICES

DM
Adams Kip 220

AlllsChlm H
Allis Ch pf M-

Am l Copper 4 H-

AmC4F 1 M

7M
2AM-

A m Cot IS-

AmHTel 22
Am Express 1S5

Am Hide L 4
AmHLpfl4

7 i
Amleepf SOX

AmLlnOll i
Am Lbs Oil pf Z6

Am Loco 22

Am Loco pf 79
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Am Malt pf 19

AmSmelte 46M-

An Smelt pf M-

Am Sou ft 101
Am Soul pf Mi
AmSujari3A-
mSuiarpf123
AmT4C
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Am Wool 8

2

Ann Arbor
Ann Arbor pf 3

Anaconda 8-
4AT4SF H

8lJi
All Coat L 100
Sal 4 Ohio 74V

Bal 4 Ohio pf li
39M

180
Brunswick S

Bunri4Pll8B-
utI 4PpflSJB-
uttrrlck 4AJ

Can Southn 83J4
Can Par I13H

20 Ji
Chi 4 Alton 35
Chi 4 Alfn pf 81 j-

Cbl B4Q1UC-
C04SIL 72

14H
84-

ChlGtWB 2SJ4
82

Chi Is NW 182
U 4 St P 138U

blU4StPpf73h-
lTermlnal 0
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hlUnTrao 5
ie Lo W S
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THE OUTSIDE MARKET

Dealings IB the outside market
dwindled down to a mere handful The in-
fluence of the Stock Exchange

for an In curb
quotations was of a

of business
o small that It could not be said to have

exerted much effect on prices tone
of the market was heavy de-
clines of a fractional nature
were the majority Of Securl
ties which at time Is
more prominent
in on
the price obtained

but It later yielded to the genera

closIng at 010 The International Mercantile
Marine Issues were fractionally lower
common and the
of a point Greene Consolidated Copper

15 The American Can Shares were
active than they have

recently and firm
not in bond department
was dull with quotations little

The market
were as follows

Open llltk Low Cbs
fsititi InS tit i
300 American Cn 3 3 3 3
MO Am Can pf 3454 3454 34
WAmWrttPpf I 1 1 1 MM n-

1S43 BUOasrU 13 135 13 13
400 BUS Gas 3M 3 354

MConRRLR 354 M 3
3 3 3

100 Elec 20 20 20 20
100 Elec pf 00 00 00 00
200 Rill Cop M

400 0 Coo 10H 1 OH 105 105
SCOW GO Cop rti

400 Int Her Mar
170 IntllerMtrp 1 05
400 LlthtFP 31

M

44 4M 4J4
Ic 15ic

10
3054 305-

H 91
100 N Securities BOW SOU 805i 80
JOOSeabdAL 7J4 8 7M 8
187 SeabdA Lpf 10 10 10 10
100 Shannon Cop 7 7 7

33 Standard 011010 010 010 010
80 Stand Mill 0 0 4M 4

ICO Stand Mill pf 1 9 10 10
460 Wbt Kb Cop 7 7M 7 7

BONDS

11000 Am Wr P s 7 I 71 71 71
5000 Con R T 4s 1 I II 11 II
2000 SeadALnws 77 77 77 77
1000 Stand Mill 5s 70 70 70

LATEST QVOTATION5 OF IAC-
TIVB OUTSIDE STOCKS

American Can common
American Can preferred
American Writing Paper common 2
American WrltlngjPaper pfd 13
American Writing 7051
British Columbia Copper 9j
Brooklyn and New Tort Ferry 654
Brooklyn Rapid Transit 72
BuS and Susquehanna pfd
Central Foundry common 1

Central Foundry preferred
Central Foundry per rent A2
Compressed Air 54

Consolidated Lake Supr com j
Consolidated Lake Superior pM 2
Consolidated RefrlgeratorCo 3
Cuban Goreromentes 123
Dominion Securities 6
Erie Railway new 4s wl 80
Electric Boat common
Electric Boai preferred 40
Electric Vehicle common 8
Electric Vehicle preferred 11

aj
Electric Lead Reduction pfd
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Gold Hill Copper
Greene Consolidated Copper 1054-
Hackensaelc Meadows Company 20
HaUSIgna 80
Havana Tobacco common 28
Havana Tobacco preferred UO
International Mercantile Marine 4
International Mercantile Uarpt 1 0U
International Mercantile Mar bds
Intf rborough Rapid Transit 102
InternatlonalSalttrustrecelpts 1054
International Salt sper cent 30
Light Fuel and PofW Virginia
Manhattan Transit H
Montreal and Boston Copper
New York Transportation 0
Northern Securities 80
New Orleans Street Railway com 0

New Orleans Street Ry 44 pc 705
Oils Elevaior Company com 33
Oils Elevator Company pfd 80
Rock Inland new4s 03
Royal Baking Powder common 1

Royal Baking Powder preferred 9 0
Safety Car Light and Heat Co 180
St Louts Transit common
Seaboard Air Line common 8
Seaboard Air Line preferred I ijf
Seaboard Air Line 8s 70
SemInole Copper
Standard Oil Co of NJ 008S-
toragePower 4
Tennessee Copper 285i-

Unltfi Copper 5-
4UnlttdCooper 6
United Rtllwaysot St Louis pfd 02
Union Typewriter 80
Union Typewriter 1st pfd
Union Typewriter Id pfd 10 1

100
White Knob Copper 75-

4nOSTO CLOSING QUOTATIONS

BostAlb34S-
aw WestniEpf 84

HostEl
34H li 7 Wool of 54 97

UINIKO itoci-aUJHaYI4 14i Adventure
1M Alloue-

Kllcnhurc pf 13 Amaltama
Mass Klec 18 nt Z 1
Uass Kleo pf 7JH 73 naconda

Central I05J radian
NYNH4llni 10J mold
Old Colony 20154 thntlo

Hln ham
74 Itonanza-

creMarq 8 H 20
40 45

210 PoitCCAO-
lullandnf 37 llrlllshCo-
lVESKR 91 81J4 440 45-
0rVESHltpf 108 Ccateaalal 17

POND Cochlll
Con Mer 5 80-

KIlTeUi ConllnIZAL-
loiOajli Con Range C f8M SK-
UlosGatldi DalyWesl 83H
ort Scott 2 3

IexCen4s 65 Franklin I
tCIstplno Granbr 95i K

litanauato-
EOACok5 Isle Royal 7 a

JVNE litaiioi Ualestlc-

mPneunf 19 Mohawk
60

ArCh 13
pf 74

entral Oil

Mon4Bosn
14 Old Col Cop 1

75 Old Donta 10
7 Osctola 1-

4llast Coo A O-

Uaraower M
Merced
Michigan 45-

4aimbd Tel1145 11SM Patrol 2354 25
dominion Cl 6 814 Ph Con Cop 254
von 110 Qulncy 80 85

8U Rhode Islaad 7 l-

UKonEleo2SO 232 Santa Tt 2
J n ritctrlo 157 ISO Shannon 71 8
4aaiGa 8 Tamarack 100
Haas Gas 7 7 Teeunuea-
4ergenthalrl74T ISO TrtMoun-

fax Tel 1H Trinity 4M 4
ll Union

lantersCo 4 UnitedlanuCopf 28 USMInCo 205 JOU
37K 45 Utaa 835 32

Seattle Bl pf go Victoria 35 V
loi WasMngton-

Jnlted Fruit M
1 Shoe 45

n
sj
B

Vast TI pf 77 80 S-
MMfrascV77 83

M 5 tb
48 Wolverine 71 12

Wyaadot 50 75
9 LAND noon

10 AnaisLand

CHICAGO CLOSING QUOTATIONS

DId Asked I aid Atittt-
mCanCo 4 Met WS El 18 17

15 MetWS El p 45 47

II8M Nat Ills pf 101

NatCarbon 27
oxBoardpfl Nat Car pf 07

3 ti 60

Itynauwayl85 163 ata sta Car 18-

1atofaSai S54 2 w OB 3tBlr40
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I I8

I 22

81
14

1

2
10
48

I H
10
24
00
30
40

4
20

103

43
30 31

I IiS

89H
1 0
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81
36
10

I 0 I

195
8 10

1

H
6 I 2

30
I
8

04
80

I 04
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IJ
2 2
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O 40
Z5

204 7
20
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4 2 a
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C
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IJCSL JOIAm S
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2
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I
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was unchanged
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31
200
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41 35
1 2
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S 56
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14

83

11
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20
100

834
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100
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PHILADELPHIA QUOTATIONS

Alkali
AraRyOo-
ConLSvp
Co LSu pf-
Camb Steel

Dla Steel

KlecStorpt-
EOoAmT

MU AIM gu Aif
Pa atttl

14 M-

s J-

llt l l

j 3 107

Nat Asphalt NJConls10i5i 10

Nat AipU 6s
104 N 1

iw-

PaBtesl su

PhllaElCo tU-
PbliaHT
PhllaBrle 47 M-

U M Sus IrSt 54-

K
82 18 UCoaotNJJ M7

7 714 Union Trac 48
31 U Gas I Co

23 WelibaehCo 20 W
7 BOMBS

MONEY AND EXCHANGE

on call 3 2 per cent last loan
2 ruling price por Time

at per sixty
to ninety days 494 cent for four
to months Commercial Is
at for prime single
and bllla receivable names fl 20S
per cent

exchange was fairly steady today
although in the part session there

of exchange
In anticipation

on Panama Canal close
was firm however with about unchanged
from of yesterday were
quoted at 486S
for short Actual rates Long bllla

drafts and
cable transfers 1487 Francs were
at S10M less 118 for long and
for short itelchsmarku were quoted at
Mi for long and 011510 for short
were quoted at 40 118 for long and 40J for
short

Domestic exchange on New York Bos
ton Par Banks buying 25o

nati 13c New Orleans Corn
nmrclnl 25c premium banks eoc premium

25c St
SOc premium Minneapolis 2Sc premium

premium Iouisvlllu Mo premium Sun
tl50 premium St Louis 30c

premium
Moneyln London cent Rate of

in open market tor short and three
5ie per cent Con

money closed ut and for the
account lit 80 Paris advices quote 3

at 03 francs 20 centimes
rate of discount is 2 Exchange-
on London 25 francs 16 centimes Berlin

quote exchange on London 20 marks
The private of discount is

3 per cent
New York Clearing House statement Ex-

changes 10983393

Commercial price of bar silver in New York
Bar In London closed at 26 ll16d

Mexican silver dollars were quoted at 45Ho

COMMERCIAL

Sharp Rise In Cotton Few Mirth Notices
Issued and Quickly Stopped Heceipts
Small Grain Lower on Heavy Liqui-
dation Collee Firmer

FRIDAY Feb 26 GBAIN Wheat Spot
was dull and firm Sales 110000 bush none
for export No 2 red new 1109 afloat for
export No 1 Northern Duluth to arrive 8c
over New York No 1 Northern New York 80
over Futures closed Itfc to 2c lower Sales
7000000 bush Prices as follows

MI0A Low Clot Last-
ing tst int Inn NloM

Slay 10i i I07j lu lo 1U4
101 102J 101 lut

September U4 9i 93K W Voli
Oats were nrra on the spot Sales 160000 bush

No 2 white Sc No 2 t c
stronger f o 2 Western hOc bin c i f buitalo
prompt shipment Corn was firmer on the spot
sales IWWJO buin mainly for export at toe out
puns No 2 wmte or yellow old t4c Futures
cloud Sales lOlKO bush Prices as
follows

Open Meh Clot Last
nig tst inn Kiant

Slay 62ft tali 6t Kltf b2Ji
The shows thc train movement
New Yolk tlAejf Corn Rue Barley

Receipts 10473 Sl709 24U-
Ohlorts 4101 llKM

cnlcaio-
KciLlpts 33000 203000 181000 10000 9300-
0snlpmcnu o3tx I37uuu tzuuou Buuo 210

There was a rather sharp decline In wheat today
wulcn was not at all urprUlnn m view of the vio-
lent udvaiicu ol laic sue cabled were disappoint
lot Urre was new lu tIle
situation the Argentine shipments were large
toe weatHer In that country In for mov
ins the crop tile cajtn trade was dull the Modem

weekly crop report was bearish foreign
houses sold tneru was a lessened demand Irons
commission houses and longs here and at the Wet
took on a large scale while mere wu more
or less brat hammering time covering-
of shorts caused a rally hut this was followed DY

another oecilne uii further liquidation Armour
brokers bougut to some citcut but were large
sellers on balance Liverpool declined Md to
Paris was 5 reSUmes lower to 10 hlgncr ann Loimon
advanced tu There was heavy realizing
In the furiign markets The primary receipts
were smaller at 44tiK bush hut tills had no eRect
aud neither did Use report tHat the Argentine ship-
ments are likely to decrease as a result of a
way strike inc shipments from that country
for the week were Ssitlww busn against i 20000
last week and 2312000 last year since Jan I 14
1U2000 busts against BU6 XiO In the same time last
year The American eiporls according to Brad
streets were 20D1488 bush against 1057510 last
week and last year since July l I0
hUsh againSt 6U184OV In the same time

The Modern says Tbere Is no Impairment-
In the wlnler wheat reported
from any section and wnere toe received
moisture beneilclal ellecls are believed to have
resulted Favorable spring
rains are needed to overcome tile disadvantages of
a poor alarv and retarded growth due to the
during the fall anti winter In some localities
farmers deliveries ot soft winter wheat arc larger
attracted by tile price ot 11 a bushel at all tIle lead-
Ing markets

Corn was firmer at one time but In the main the
of prices was toward a lower level

In wheat and general selling The
Argentine shipments for the week were 407000

ejfidoo last week and 33000 last year
Jan 1 3504000 bush against lUiOooo In the

same lime last seanon
were 1484732 bush against 1291 M test week and
2tiVi930 year since July I IHICOSOO against
ao074iuj In the same time lost season The primary
receipts were 517000 bush against
year Oats were less active and easier with the
rest of the list

FLOUB Quiet and steady Sales 0000 nbli
Receipts 10500 and 18102 sacks
135M and sacks Winter In
Superfine 13 No 2 extra S3JuaI3n5 clears

473 straights 5il 50 patent 535iKt570
Spring In bbl Clears J450QJl40 straights
SAIL patents J310fflK60 Rye Hour J425aj485-

Corros cotton here advanced 85 points
Middling I475c against 1024c last year New
Orleans and Gulf lIe against lOSOr 25 bales
for spinning and 100 delivered nn contracts
day last May closet at 1010c hiy9 Sftw riJ-

ulveston lr Now Orleans Mr Mem-
phis UP Mobile declined c Galveston I3t c
New Orleans and Savannah lie Mobile 13 c
Memphis IS Sales Oalvoston 747 hales New

45V Memphis BOO The receipts today
were as follows

Lost 7171-
1Toitny Week Yenr

Port receipts 12851 1 V4 IHin-
rteeks total 81971 80300 143047

Kstlmated receipts
lnst Jnst Man

Tamorrote Week Year 1903
Houston 1WiV2tnn 2972 33S3 8477
Galveston lSOO2500 3351 5374 7MS

1IWMMO 5140 7fl 2273
The total weekly movement at the

jrtnclpal Interior towns was as follows
This tnst Last
Weft Week Year

ReceIpts MOTS 71B2 03035
Shipments 1I9M 101131 1S7H72
Stock 385St 340323 307038

The total exports from the ports today were
lOSO bales Including 103S to Great Britain and
1032 to the Continent

Futures In New Orleans were as follows
Open lOch Low Clos Last

tna est esl Ing JVfffftf
larch 1379 1428 1379 1415 1352
lay 1425 1103 1425 1159 IJflft

I4OT 1502 14AS 1400 1439
Futures here advanced 67 to 82 points and closed

steady at only A slight reaction with estimated
sales of 650000 bales Prices as follows

Opening Lowest Clnttna
Starch 1380 1430 1378 143MI440

1420 1484 1320 I4A9ftl470
1425 1161 1125 14W I470l-

UgUSt 1300 1414 13R3 1415fll416
The weekly crop movement was as follows

190341 1902 1

receipt 4s7l 149495
mills And Canada 26390 26 621

Southern mill takings estd 48000 48500
ot stock at Interior towns 13866 45425-

Ilrougbt sight for week HOCOl 179291
This shows the total crop movement

0402953 6591894
and Canada 724301 83275-

4uithemmlll takings esfdl 1276000 1220500
at Interior towns In excess

of Sept IU4M 2M600

Drought Into sight thus far this
season 871770 88M5S3

In Liverpool spot advanced 8 points
last

000 bales Imports 8000 Futures advanced
1 to 23 points part closing steady at a net

TOdav Yttttritau I-
IlarchApril 740 5255528-
tayJune 750 731 328-
UlyAugust 748 728 5273528-

643 485
Pressure on the Liverpool and New York cotton

today to nothUig
Orleans and prices advanced
of the March notices wu

had losclt power to frighten The small

pEeVa
N

i

arm Pk T
of N A

1I Val R R A of A

Nat

laIC SR R la 410

Money
I ont

quote

a In be
purchase

I

Post rat

quote

premium C neln

3433

month 3

ad-

vice rat
balance

57 c

5
Ion

Rye

c lowe
Lou

Oas

Alone

a

d

ear
MIr

tend

bUt
Ifrom
I

I

I

bbl i

bbl

Sale

I

July

July

Port

receIpt

colon

mare sly
10 of at-

I

14 43

145 148
can Trio L e 63

lies Stor S

Nay
34 Co 53

North 55 113

Psana 5e34 TM i

45

6865

was drop said to caused
specu-

latively

483

per-
cents

Subireasurs debit ha

OpuS

34

was

following

numb

last-
S

fheeiports

last

year

New OrleanS

Loss

Into

Port

Otock
I

e

rise of 16 to Prices as

ssi

The fear

the

<

¬

¬

>

¬

¬

¬

> <

>

¬

¬

¬

¬

<
<

tlw ctatutlcal position sad tt ai ei rt
not markets were mow potent factors

promptly stopped Leading spot Interests
for a time of

have b en some days past but on tnarti
A leading operator bought heavily all the after
BOOB town toe A
German operator was a rood of October
but also As the March notices
MM number wu comparatively smell and March
so real was the was the strong
eit month on the list

Mr a of May and
during and left on the
2 Chicago to a few days
Mcradden Bros bought In the but

subsequent big rise are understood to bw
sold Qwathmey Co bought May 4 Co

rise C D Freeman Co sold May freely
some thought this was for leading spot Interests
Do Oumoens Son were to some extent
Southern Atwood Vlolett Co

bard Dma and Henry Co were
Very bullish came from New Orleans about

spot situation there private report-
Ing a otM W P bid M12C there
l i Co said We estimate that
the Into sight during the
weeks beginning today not 230001
bales 369000 bales for the same two months
last year Exhaustion of this crop will be
tloally complete May 1

mates will become general long before

Co U Is understood Issued about 10001

March notices A Co Feral WIlSOn
Mcintyre Marshall and Lee A Co each

a few curb was quiet sad firm Maj-

4HubDardVBros Co said Th disparity be
tween the two crops Is proving an alluring bait
the local and has freely
and persistently bought The pres-

ent crop months entertaining on a mar-
ket confined almost wholly to loch and
have been perhaps was their
purpose Whether the latent to a user

sale or some other the trade Bnda

It difficult to determine Port receipts continue
light Cad are not reassuring for a latE

Liverpool cabled Stocks of cotton of
China almost nil

buyers Cannot wait till nut November and
December A cotton famine must exist In Lan-
cashire during summer of the

Manipulation of New

was less apparent One broker representing a
large house We
unfortunate forelam complication which does not
now appear possible that the will gradu-
ally advance to a level

heard of such exhaustion In as

firmer In cotton
roods particularly on forward In heavy
staples was a tendency downward until
the return of speculative Interest In the raw ma-

lertal and the Irregularity was not
productive of any change In sentiment On many

current are merely nominal-
as no 1s accomplished but the mills are
stubbornly maintaining and purchasers-
are to advance bids to secure
deliveries There Is little doing except In

goods or deliverable In the Immediate
future as drawing the primary
market for requirements to the exclusion
business Duns

Sully Co said It must be admitted that ex
axe disappointing and hive not made the

expected leaving a large amount of

upon the market and a deterrent to the rise In
which the receipts appear to

The few notices Issued here were stopped

lain that all deliveries on contract

what Is needed for the cotton
belt Is heavy rains at once which will nt the ground

Indicate almost complete exhaustion of
In the smaller we hive right
along we look for sensationally small receipts In
the tate spring and early summer months at
lime shorts become very nervous end be forced
unless they take advantage of the present price to

New Orleans Feb 26The crop movement
In March ot List year was the largest on record
The crop movement next be

census report on is
a crop of less than or 5UOOOO

bales short the worlds requirements of Amen
New Orleans Feb bid today

1390C or 40 over spot quotations for 60000
bales March contracts prove whether
March contracts lIens will be taken care or not
Frank 1 Deltas Tex Feb 28 Ihe
rainfall In the cotton belt of Texas from De-

cember 1902 to Feb 25 1903 was thirteen Inches

fall was not two Inches How can a cotton crop
be made this season under such conditions

Corres Wo on the spot was steady at 6 c
for No 7 Sales 3500 bags Silo 7 at and
801 Mexican Futures 15 lo M points

of 64760 bags Havre advanced and Ham-
burg lit W Rio was 9000

stock essuoo Santos was nominal receipts
luuou hags stock 97000 Price here as

lllfluil Lowest aotlny
March 555 5808553

5BO 580 575 JS80
July 820 600 6008605
September 640 630

6W 640 6S5fefl40

Coffee was quiet but firmer owing to higher Euro
pearl cables receipts covering shorts

local and Wall Street buying the
close part of the rise was lost on realldng and
selling Importers Prado Chaves Co esti-
mate the Santos for March 120000 bags
against 502000 In the sans month last

AljtTALS Tin sad speller toOt with a better
demand and were firmer but there were no other
features lo the market In Londonspot tin was
Inner futures were slightly easier closing
it 123 10s for both Copper there was unchanged

spot at 57 7s ed were 5s lower
it 5517s 8d Prices here as follows Copper like

Un J776ttMH4c
NAvAL STORES of turpentine 64c

lo good strained rosin 375 p80
PROVISIONS Vat was firm at I17HXJI18 for

ness Lard was firm Western le30 re-

ined Continent W 35 South American tSTS Ill
654C Dressed hogs 7MO7UO Butter

CreamerY extras 26c Cheese State f o fall
made fancy lie Eggs Western firsts 24c
Chicago Feb 26 General profit Uklng by mlscelJ-

DCOUS longs counted against The stlmu
In the selling was the weakness In

Packers were buying on the dips and there
was some Influential buying ot May lard on
speculative account

was firm at 3Nc forM test and
8 test was fairly active and firmer

American and National advanced prices for sugar
n bills S points granulated 440o

CHICAGO 26 Thesa were todays prices
Open llloh LowS Clot Last

Wheat tst ist leg JVI0M

May 10705 107 104M 1075-
4uly new 07546 W4 H 98

Sept 91904 954 W4 i
ST654 57i M i 56M 67J4-

4SMM 45U 44T4 48 465-
44Ui4 4JJJ 41 4254

36 36H XTi-

705S02U 820 795 805 81J54-
81522H 835 81S S2J4 821

795800 MS 79S 80251 S0354
81015 82351 8074 810 818

181550 16674 1610 U30 1657
162055 1675 1620 16424 166S

OTHER HARXRTH

Open Utah Low Clot Last
tnt tit tst tna Ntaht

May 1045 l Ut 103li 10414
July 1032 IMVi 10M4 1031J I04

1034 lol l51 103U
July 10294 iw loiy 104

10812 lODJi 107 100
July ioo j ooij 101
May 93H 9174 3H-

luluth May 103

Toledo May
IWV

t Louis May IflUj
July Vtn

loiu 100
91M 925

BUSINESS TROUBLES

Inlque Bachelor Apartment Co Bankrupt
McD ous ll ReceIver

A petltl6n In bankruptcy has flied
against the Unique Bachelor Apartment

conducted the Hotel Jttter
at 102 to ice East Fifteenth street by

creditors for 700 It Is alleged that the corn
any is Insolvent having allowed dispossess

rocoedings to bo brought against It for
of rent It was Incorporated In

inoi with a capital of 5000 succeeding
L Harrell Co Joseph A Blckhoiz is

resident and 0 L Harrell treasurer It
ut first the Crosnley Inn at 26 West Fit

eenth and afterward leased the Hotel
Jefferson for ten years at 12000 a

the property nt 6S Weststreet Jefferson lenso
valued nt 10000 of the

United States District Court has appointed
IcDoueiill Hawkes

A Petition In bankruptcy rn been flied
Corn

a manufacturer of electric supplies at
28 Vest street

president and treasurer and M Norden
secretary innnager It was

Job K Theassets
about aooo of which 5000 are coll
accounts and the merchandise

of the bankruptcy petition was
withdrawal the cor-

oration
Judgment for 03 was entered yesterday

against Purity Stopper
ncturer of bottle In fator of Edgar 0-

lowlln on two demand notes for 3000 each
summons served on E P

treasurer at 143 Liberty street The corn
was incorporated years ago with

capital of 1000000

DIVIDEND DECLARATIONS

Company and term Stock Ansi Payable
and Seashore

semiannual ju March 15
Side CJ 1
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the advance
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neXt

Issued

was

strenith
oosttton is

Liverpool In interest lower prices

prevails at the small interior markets

order

spot

cotton cannot but be as a load

by Wail Interests and it Is as CCC

lot March wIll
be taken care

One 0mm said

for which
in April We are Close on to the season

to this time weatherhas not reels favorable
Hutton t Co said from the interior

stocks

short contracts at a
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GOSSIP OF WALL STRUT

The first fifteen minutes of trading yestor-
dajr morning showed that Thursday demon
etratlon against the short Interest had been
a failure The sellers one broker re
ported to his office at the end of the first hour
are the buyers of yesterday Th In

difference alike of the trading element and
the short Interest to the efforts of a small
bull crowd to bid up prices dlscouracecl
further operations on the long side and
those who i had been playing for the rally
began at on early stage of yesterdays ses-

sion to get out of their stocks The bear
element evidently had not been Impressed
with the character of Thursdays buying
It refused to cover anr more shore contracts
much to the disgust of the bull crowd which
went Into the market at the opening with
the avowed Intention of carrying Thursdays
advance further at the expense of the short
Interest

What small efforts were made during the
first hour to bid up prices seemed only to
stimulate the selling both of long and short
stocks Otherwise the bear Interest showed
no disposition to press Its advantage On
the recessions trading became very stupid
Transactions between noon and l oclock
amounted to only 11000 shares Bear
traders realize said a critical board room
observer last night that they cannot break
the market with short stoclcs alone Neither
can It be advanced to hold by the temporary
buying of a few noisy floor traders I think
a little good buying would cause some tall
climbing for stocks on the part of these
overconfident shorts whereas on the other
band some real selling such as we had on
Tuesday for example would encourage the
bear element to become more aggressive
I believe It would take an advance of a or 3

to scare the short Interest seriously
and without some outside assistance the bull
contingent tn the room la unable apparently
to make any such demonstration aa that
It would be afraid for one thing to take
the stocks that would probably be for sale
3 and 3 points higher up

Harris Gates A Co were reported te be
selling the market rather freely In the after
noon Currle Bros also were prominent
tollers appearng In Pennsylvania and
Atchison A good deal of the long stock
that was taken back and the short stock
that was covered on Thursday went out
again yesterday when It was seen that the
rally was going to peter out

Some very shrewd market critics ore
prepared to assert that the extensive borrow
ing demanded for stocks In the loan depart-
ment is not all genuine The office trading
element Is not heavily short of the market
The room crowd is bearish and is no doubt
short on balance of a considerable line of
stocks but some of the best traders on the
floor say they are afraid to be short of the
market In Its present oversold condition
Various cliques are reported to be heavily
committed on the short side but the chances
are that their brokers would not go Into the
open loan market for stocks that could be
borrowed privately conducting
operations for the decline on a large scale
would naturally be reluctant to expose on
extended short posftlon by borrowing Its
stocks openly The impression has been
created thatthe market Is greatly oversold
and the belief that it Is has restrained many
traders from selling stocks this week The
expression Is frequently beard In offices
and on the Stock Exchange Im anxious
to be short of the market but there seems
to be so much company on that side right
now that I think Ill wait for a bulge on which
to put out stocks That appears to be the
attitude of about eight traders In every ten

The failure of repeated efforts to advance
the market on the short interest has con
firmed in many minds the suspicion that the
short Interest Is not altogether real It ls an
old expedient to borrow stocks heavily in
order to discourage speculative selling Some
of the leading traders have thought the short
interest to be vulnerable in certain stocks
and have bid those stocks up only to find that
U was easier to buy than to sell

Mlnzeshelmer sold Erie down and on the
decline Mendham Bros were buyers The
Mendham buying was thought in the room
to be for short account Around 22 B L
Smyth Co appeared as buyers taking the
stock in lots of iooo shares or more and bid
ding for it This buying it was said Inter-

fered with the covering of a short Interest
The lowest price for Erie common last year
was 23 It sold yesterday at 22 Certain
things about the trading in the stock since

the dissolution of the voting trust nave given

to some observers the Impression that It Is
being accumulated on the decline by Interests
who have not hitherto figured prominently

In the affairs of the Erie There has been
nothing tangible upon which to base this

but there are those who think some of the
recent buying has been significant

Out of less than 4000 shares f United
States Steel common traded In yesterday
E C Randolph were reported t have
sold 2500 McIntyre A Marshall sold the
preferred stock down to S4 which was the
lowest price for the day Mlnzeshelmer A

Co and Harris Gates A Co also sold Shear
son A Hammlll were buyers around 84 There
is less speculative interest In Steel preferred
than formerly The trading element has
conceived a special fancy for Amalgamated
Copper and concentrates upon that stock
the energy It once expended upon Steel pre-

ferred The latter Is not as prolific of eighths
and quarters as It used to bo-

On transactions of less than 16004arcs
Realty preferred broke 2 potato yesterday to

9 closing at the bottom It was unsupported
Houses that are carrying it on ordinary mar
gins wish that the pool might show B greater
interest in the stock It had been sagging
steadily under scattered selling for some
weeks and floor brokers have reported that
It would be practically impossible to sell
8000 shares A great deal of the stock It
understood to m the hands
of the pool

The market weakened shortly before 2

oclock under brisk selling of Pennsylvania
by Currle Bros Coster Knapp A Co and
traders The stock suffereti a maximum
decline of ijf per cent closing but on eighth

better than the lowest The selling was
accompanied by unfavorable forecasts of
what the annual statement published this
morning would show

Amalgamated Copper showed considerable
strength during the first hour A further
advance had been widely advertised Under
soiling of a miscellaneous character the price
declined more than a point from the open
Ing The stock was selling around 465i

when news was received that the McOlnnls
Injunction had been dissolved On this
traders took hold of the stock and ran the
price up to 47H only to find that every spe
cialist in the crowd had selling orders above
47 The price reacted again with as much

violence as it had been advanced This
occurred in the last hour The failure of the

stock to make what traders would consider
a satisfactory response to the news had 1

depressing effect upon sentiment

II Content began or St Paul
putting out 2000 sharps on the opening and
offering more The stock was cohsplcubuMy
weak throughout the session and closed at
a net loss of I per cent St Paul has not
noting ns if It were heavily oversold ftprt

still it U being heavily borrowed In the n
department from day to day Brokers yho
are ROinetlmes associated with the
Interests are said to have been the principal
lenders and some seem to think this Li signifi

cant It creates the Impression at all events
that a trap la being laid for the short sellers
The selling cannot be traced It has exolted
a great deal of curiosity The volume of
trading has not boost large Less than J3po

shares were traded in yesterday

Sues for noicntlinls A3OOOO lIeu

Gen Henry L Burnett United Staten
Attorney for this district has begun pro
ceedings to recover the 130000 ball forfeited
by A 8 Rosenthal who was accused of

to defraud the Government in
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